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SECOND CERTIRICATE OF INCORPORATION

.. Company- No. _% 36391

t
i: I hereby Certify that __nNIVI TRALILG L ITED e
R was on _TWENTYNINTH -
day of MAY __ One thousand nine’
f hundred and E IGUTYF IVE ____ incorporated

under the Companies Act, 1956 (No. 1 of 1956) and

.*
_j‘_* .
'+  that the Company is Limited.
kF * )
- ' . ¢
* Given under my hand at BOMBAY this _TWENTYSEVEN o
* .
w _ “* . day of _ DeCEMBER _ _One thousand e
* 1)
# pine hundred and NINELY ONE, . i
% .
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~ ¥® i
[ ,
J ‘ #+
% (DoK o bNAY : *
* ASSTT., REGISTRAR OF COMPANILS, *
" . MAHARASHTRA, BOMBAY. #
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THE COMPANIES ACT. 1956
{COMPANY LIMITED BY SHARES)
' MEMORANDUM' OF ASSOCIATION

OF

NIVi TRADING LIMITED

. The name of the Company Is. NIVI TRADING LIMITED. .

Il. The Registered Office of the Corﬁpany will be situated in the State
of Maharashtra. .

lll. The Obijects for which the Compuny is established ares

A.. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED 8Y THE
COMPANY ON ITS INCORPORATION ARE : '

-1. To carry on the business as Traders, and deal as Whole-Seller,
retailer, exporters, lmporters, Agenis, buyers or Sellers of Che-
mnicals Solvents, Dyes, Phammaceuticals and other general mer-

chandise.

. 2. To carry on the business a3 Merchants, Traders, Diéﬁ"i.b‘utor.s, Manu-
facturers representative, Commiss_'ton' agents, bg)yi_rii:;_ agent, Sell-
_ing déents, brokers, adatias, buyers, Sellérs, Irrip’o:'r?é'r'é, Exporters,
 dealers in Collectors, and 1o i'm'porﬂé;‘n:p'Of'l._'BU?f'S‘é’ll, barter ex-
change, .hd.;rc'mce, upon or otherivise Trade'” déélj"lﬁ Chemicals,
Solvenfs, Dyes, "Phcsr'tﬁdcet.itic‘é\;léf' “and’ gerlerdl i-n‘éi'-éﬁ'a;ndlsa.
. P T e It s s m wl
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B..__-'.' OBJECTS [INCIDENTAL OR ANCILLARY TO THE  ATTAINMENT OF

MAIN OBJECTS OF THE COMPANY ARE ;

3.

To invest money (not amounting to banking business) on  personal
security or on the security of leasehold and freehold land, shares,
securities, stocks, merchandise and other property and assels and
generally to fend and advance money fo such per}»ons, firms or

Companies and upon such terms and subject to such conditions
as may seem expedient,

o
" To purchase for inveslménr or resale and to deal in land and

house and other properly; or any interesy. therein, and to creale,
. sell and deal in freeho.ld_ond leasehold ground rents.

To execute and to carry. Out agreements of sole agency or olher
similar agreements agnd to appoint sub-agents or distributing
~agents in connection with. the business .of the Company.

.y -

1
3 »

To discount bills, to advance moneys on the security of goods
lying with or under = the control of the Company, to receive
goods for sale or on consignment basis and to do all ofher
acls that may be usual or necessary in order to market the same.

To carry on the business of agency and manufacturer's repre-

sentatives,

<

To undertake, to sell or purchase or to keep in deposit or
under any other ferms, goods, articles, merchandise- or properties
of any kind and o dispose off the same according o the direc-

tions of the customer or according to the vsage of the Lrude.

To apply for to purchase or otherwise acquire and protect, pro-
long and renew, whether in India or elsewhere any patent, palent
*right, brevets d'invéntion, trade mark; design; licence; protection

concession and the like conferring any  exclusive or non-ex-
clusive or limited right to use any secret or other information as

to any invention, process or privilege which may seem capable of
being used for any of the purposes of the Company and 1o use,
exercise, develop, manufacture under or grant licences or pri-
vileges in respect of or otherwise furn to account the properly,
;*ighls and information so acquired and lo carry on any business
in any way connected therewith. = T
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12,

T8

14,

15.

16.

To expend hphey')in- ex'pierimenting on ‘and Yésting and in -

‘proving or seekingto improve any palent, rrght anvention, dls-

covery, process, or information of the Company or which the

Cqmpqny may acquire or propose fo acquire,-

To ‘gstqb!ish.'subsidfse;' promote and assist Companies, s-'fﬂ-d-l—
cates, and firms carrylng on business similar to those of this

Company and to 'acquire'ahd dispose of. shares and inferest in

such Companies.

To act as agent for the investment loan, pay.ment, transmis-
sion and collection of money and for the purchase, sale and im-
pr_ovement,l development and management of property and
generally to transact financial mafters, - .

.To advertise and . exhlb‘t for' display. such articles of manu-

. chfurers

To enter into pooling or other arrangements with persons or
Companies in such manner as may be lawful and for such period
as may be expedient to further the interest of the Company.

To form, incorporate or promote any company or companies

whether in India or in any foreign country, having amongst its
or their objects the acquisition of all or any of the assets or deve-
lopment of the Company or any other objects which, in the opi-
nion of the Company, could or might, directly or indirectly, as-
sist the company in the management of its business or the deve-
lopment. of its propeitres or otherwise prove advantagesus to the
Company and to pay all or any of the costs and expenses in-
curred in connection with any such promotion or incorporation and
lo’ remunerate any person, firm or company in any manner it
shall think fit for services rendered or to be rendered.

To purchase or otherwise acquire and undertake the whole or
any. part of the business, property, rights and ligbilities of any
person, firm or company, carrying on or- proposing to carry on

any business which this Company is authorised to carry on, or

oﬁ-the-Cempeﬂy——ef ‘which can be carried on in con[unctlon there-

with and to purchctse, acquire, sell and deal in propernes, shares,

[T

-stocks, debenlures of any such person, f:rm or company and to




C oy e e i

conducl muke or to carry into reffect cmy arrongement in re-

gard to the winding vp of. the busaness of -any such person,
frrm or company, o . .o

l

.

PO ‘_'.'_ . ERE » 17 " To~ procure the registration or mcorporqhon or recognilion of

the Company, in/or under the Iaws of any ‘place outside India,

- .18, To sell, exchange, manage mor[gage let on iease royalty or

15-5?‘_"% <Caren -iitribute, to grant licences; eosements, options and other rights over

NERS ‘and” deal in any other manner with or dispose of the under-
taking . property, assets, rights and effects of the Company or
any -part thereof for such consideration as rﬁcy be thought fit

A crnd in partucular for stocks, shares. whether fully or pcrrlly paid
up or securmes of any o!her compdny

. h i-"rva N . -

.19, To establish and mainlain or piocure the establishment  and
' naintenance of any contributory or noncontributory pension or
‘:'su,p‘erannuation funds for the benefit of, r:méi give or procure

; - . the giving of donalions, gratuities, pensions, allowances.or emo-
S ' buments to persons who are or were at any time in the employ-

' .. - mentor service of the Company or of any company which is a

- .subsidiary of the Company or is allied lo or associated with
the Company or with any such subsidiary company, or who are
. . ... or were at any lime the Directors or officers of -the Compony

et o of any such other company as aforesaid and the  wives,

e widows, families and dependants of any such person and also
SNt establish and subsidise cnd subscr;be and donale to any insiity-
; hon associdlion club or fund caleulated to- benefit or to ad-
" vance the . rnteresr and well

AT being of the company or of any

..such other % company as aforesaid and make paymenis for or
. towards medical relief or the insurance of any such person as

aforesaid and for any of the matters aforesaid either alone or

i 20. To pay out of the funds of the Company all expenses which
“’ AT the Company moy lawfully pay with regard to the formation
s B 3t and regls!rcrhon of the Company.

’ N Lo él. To adopt such means of making known the business, -producrs-

Gﬂd—preperhcs of the Company as may seem expedrent and i
particular by adverlisement in the press or over the radio .and

Television, by 'circulars and ‘oslers and by publicalion of books

1

4
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23,

24,

25,

26,

22.

-

other Publicity media and by~

or periodicals or through ony
I [ TS e
“granting prizes, rewards and donations,

WETEE e e AR S

To enter into agreements and contracts with Indian and Foreign
individuals, firms, companies, or any other organisation for tech.
nical, financial .or any other assistance for carrying out all or

T qnydpf the. 6bi§§:_ts of the Company.

Subject to the provisions of section 349 of the Companies Act,
]956, td arha!gamqte or io enfer info partnership or into any ar-
rangement for sharing profits or into any. union of interesfs,
joint venture, reciprocal concession or co-operation with any per-
son or persons or any. Gd{fernmgnlal authorities or company or
companies carrying on or engaged in or about to carry on or

~ engage in or being authorised to carry on or engage in any

business or transaction which this Company is authorised to
carry on or engage in or business or transaction capable of be-
Ing conducted so as directly or indirectly to benefit this Company.

To guarantee the performance of the obligations of and the
payment of interest on any stock, Share or security of any com-
pany, corporation firm or person in any case in which such
guarantee may be considered likely, directly or indirectly, to
further the objects of the Company or the inferests of its share-
holders. . L

To gbaranee the payment of money unsecured or secured, by
or ;:;ayab!e under or in respect of promissory notes, bonds, de-
bentures, contracts, mortgages, charges, obligations, instruments,
and securities of any company or of \any authority, supreme,
muni‘cipa[, local or otherwise or of any p'e;son'whornsoever,
whether inéorporate’d or not Incorporated, and generally to

guarantee or become sureties for the performance of any con-

tract or obligation,

(i} To acquire by lease, purchase, to develop and turn to ac-
count any land which is acquired by the Company or in
which the Company s interested and in particuiar by lay-
ing out and preparing the same for building p:urposes, con-
structing, altering, pulling down, decorating, ‘maintaining,
furnishfng,' fitting up and improving  buildings, and by
planting, paving, draining, farming, cultivating letting on




it

' | N .-,
bwldnng, collect renls cnd mcome lebsiné or building
agreemenls of all kmds ‘with bu1lders, fencnts cmd olhers

{ii) To erect upon any land and property held or which may
be hereafter purchased or leased or rental or acquired by
the Company, such mills, factones, buildings, houses and erec-
tions as may be convenzently tarried on and lo purchcse
and put into workmg order such plants and machineries as

may from lime to time be requ1red for carrying on any
busmess

. To provide for the welfare of Dareclors, or emp]oyees, or the
. ex emp[oyees of the Company, or its predecessors in business

and the wives, widows and fcmlhes or the dependants or con-

" " neclions of such persons by building or contributing lo the build-
ing of houses or dwellings or quarters or by grants of money,

pensmns, gratuities, allowances, bonuses profit- sharing bonuses
or benifit or any othel payments or by creating and from time
lo time subscnblng‘ or contributing to provident funds and other
associations, institutions, funds, profit sharing or other schemes,

or trusts and By providing or subscribing or coniributing towards

places of insiruction cmd recreation, hospitals and dispensaries,

medical attend@nce and other assislance as the Company shall
think fit.”

s

To support and subscribe to any charitable or public object, and

dany institution, sociély or club which may be for the benefit
'5'\"111__&, Company or its employees or may be connected wilth any

“town or place where lhe Company carries on business lo give

pensions, gratuities or charilable aids to persons who .may have
been Directors of or who may have served the Company or to
the wives, children or other relatives or dependants of such
persons, to contribute lo provident and benefit funds for the

benefit of such persons, or of their wives, children or other re-

latives or dependants, but not inlended to serve, any political

cause or purpose.

To indemnify Officers, Directors, Agents and servants of the Com-
pany ugdinst‘proceedings, costs damages, claims and demands
in respect of anything done or ordered lo be done by  them
for and in the interest of the Company for any loss, damoge, or
misfortunes whalsoever which shall happen in the execution

of their duties or their offices or by relation ihereto.

a
S s e
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31.

. 82,

33.

34.

35,

"To carry on -business and to work as merchants, trddéss, Edminhi3y;
slon agents, guarantors, brokers, contractors, arder suppliers; sell-
(ing agents, ‘engineers, mechanics;  exporters; importers manuy--. -

facturers, dealers and waorkers in all kinds: of goods and merchan.
df:se, raw. or manufactured of ahy description,” quality, kind and
-variely whatsoever in  which the ’Compa'ny is authorised to
carry on business, '

Te purchase sell, import, export, speculate, and deal in food and

other grains, seeds of all kinds,. jute and jute prpductﬁ, 'bullion
and specie; chemicals phﬁrmaceutica[s, medicinals, perfumery and
toilet  preparations, salt, shellac, glass-ware, musical,  goods;
apparatuses and  instruments; clocks; watches and dccessories
thereof, ‘umbrella ribs and other fittings, sugar, provisions, oils,
paints, varnishes; electric goods and machineries, plants, other
‘equipment and fittings, phofogr_aphicu! and scientific materials,
fimber wood and their products,

To aid pecuniarily or otherwise, any asseciation, body cr move-
ment having for its object the solution, settlement or sur-
mounting of industrial or labour problems or troubles or the
promotion of industry or trade.

To undertake and execute any trust, the undertaking of which may
seem fo the Company desirable either gratuitously or otherwisa,

To act as agent of,.or enter into any arrange with the Gov-
ernment of india, or any State Government, or with any autho-
rity, Municipal or local, railways, transport or shipping cown-
panies or otherwise or other person, that may seem conducive to
the Company's objects or any .of them, and to obtain from
such Governmeni or Authority, railways or compohiés or other
persons any right, privilege and concession which the Com-
pany may think desirable to obiain and to carry out, ekeicise
and comply with any such arangement, right, privilege and con-

cession,

In the event of winding up, to distribute among the members in
specle any properly of the Company, or any proceeds of sale or
disposal of any property of the Company.




mdustry and all .its kindered trade and business and in particu-
?;‘_;v;";'_’,__ laf to carry on the business as propnelors managers and/or
' owners, lessees of sludios, Theatres, polaces and halls, cinemato-
graphic shows and exhibitions and other enfertainment, arlis-
| tic musicial or olherwise in ony_ploées o .plcces used or which
L o : e can be used for the purposes of requiring maintaining and pro-
' ' ducmg cinema and generally to carry on the business as exhi-

"':‘-' "’ bitors, distribulors, producers, directors, processors, deveIOpers,
“technicions, impressions, manufaclurers, ~ exporters,  imporiers,

_wholesalers, retailers and dealers in" cinematographic films,
“ talkles, movies, piciures, cinemascopes, threé-dimensionals or
sife e technicolour, raw films and malerials, instruments, appaoratuses,
. ‘ -apphcnces mcchmenes equipments, fixtures, fittings and other
c . R materials necesscry or requisile for the produchon and/or ex-

- ) hibition of clnema films or talkies or stake-plays or pictures.

37. " To curr}} on the business of manuchtufers', exporters, importers, sel-

cali w4 3oy lars, buyers and/or dealers in rubber, synthetic rubber, vulcanis-
ing materials, rubber tubes, tyres, films, moulded goods from rub-

ber, hygenic goods made of rubber and lalex, other rubber

products, lransmission belts and conveyors, rubber containers,

’i"" " “ ' bottles and rubber lined vessels, toys and other allied goods,
I leather, cloth,’ dress preservers, dress linings umbrellas, waler-
E E © .t wd: . proof goods and csH kinds of articles made therefrom.

f:'ﬁ: My g e ' -

.

SRR LT
138, To'carry on the busmess of manufacturers, producers, processors,

EXE PRI N

t :mpoﬁers, exporlers, buyers sellers of and dealers in  all kinds
" of yarn, nylon, polyester, acrylis, rayon; silk; artificial sifk, linen,*
re , ', " cotton wool, jule and any -other fibre or fibrous malerinl whe-
“ther synthelic, artificial or natural, texlile substances, allied
products, by products and subslitutes for all or any of them and,
' to treat and utilise any waste arising from .any such manufac-
< ‘ . ture, product or process whether carried by the Company or

-+ otherwise,

4

39, To cafry on the business of manufacturers, assemblers, mer-

chants, and agents of and dealers in duplicating  machines,
franking machines, addressing machines, various other types of

-
,

it
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1

.
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40,

41,

42,

43,

45,

’ office _muchines, systems, furnilure, partmonmg dnd ofherrclllled

" including

-or partly from any of the materials aforesaid including

.
RS

equipt‘nenfr I R TT

To'acquire by purchase, lease, exchange or otherwise and to carry
on the business of cultivators, - manufaclurers, exporters, impor-
ters, buyers and sellers of Tea and Coffee and any cther pro-
duce and any other merccmhle buslness connected therewith or
conducive thereho

To carry on the business as monufacturers, dealers, importers,

exporters and ltraders in card boards, packing materials, pack-
wrappers, wrappings, linings,' coverings of all materials
cloth, plastic materials, and bakelite and all other
substitutes whether synthetic or not for any of the material

aforesaid and all articles and things made or constructed wholly ‘ _ .
the

trunks, suit-

ings,

manufacture of containers, boxes, pails, canisters,
cases, fravelling cases and requisiles, toys, games, sports and .

athetics and recreational requisites of all kinds.'

To carry on the business of engineering, whether general con-

sulting mechanical, elecirical, structural, marine, civil construe-

tional or otherwise general contraclors, importers and exporters

of and dealers in plant machinery, articles, property and things i

of all kinds including ores, metals and hcnrdware in which the

Company’s authorised to carry on business.

To carry on the business or buying, selling or manufacturers of .
cement, lime plasters, whiting, claygravel, sand, marbles, earth;

coke; fuel, artificial stones, and builders requisites and con-
veniences of all kinds. . )
-

To carry on industry of saw mills, rice mills, of oil mills, sugar
mills, jute mills, cotton mills, glass work, pottern; iron  works;
pastic works and cottage industries of any and .every descrip-
tion and in connection therewith to acquire, work, construct,

establish, operate and maintain  mills, factories, workshops,

To carry on the business of electrical and motor engineérs and

contractors, manufacturers of and dealers in railway and tram.

B A P

o
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rWay sapparatus ‘and , fequirements and ¢ hélegraph!é"bh'd wireless
_-apparatus and requirements, dyncmos, motors, accumblators and

B

: .
I .

& - " all kinds ‘of electrical machines, appliances and derives whatso-
1\3 T ,ever.° 7- : . e .

i T . '

;E:‘ Lyt '

|'.l . N . - . . - e

: 46, To carry on the business of carriers by land, water and let on
‘*‘i " hire or on charter and to carry on the business of carriers by in-
3

:j N land, rivers, canals or otherwise and to. purchase, acquire, hire
R

R . ror to take on charler boats, launches, tugs, steamshjps and
f ' cther vesse!s for carrying cargo, ’

-

i To carry on the business .of manutacturers, hirers, rEpGlrEFS to
fj buy, acquire on-agency or hire-purchase system or on  instal-
I “ment basis or on hire or otherwise and seH grant agencies, let
e . “out on hire- purchqse system or on lnstcimenl busis or on hire
RS, oy DA e

'f-.f ik o or otherwise to deal in motor, omni-buses, motor buses, motor
L-}; S cars, " lorries, " trailors, taxi-cabs; molors, mofor vans, scoofers,

motor cycles, “cycles.

P R e '

m?‘,ﬁ_‘:\ﬂ&. To establish, undertake, atquire,. manage and carry on the

 ————

Capdata business as, or as agents of, manufacturers, dealers, importers,
4y i exporlers, and traders in all kinds of papers including straw
papers, card boards, hard boards, straw boards, paper boards,

mill boards, paper pulp, wood pulp, bambeo pulp, and all

i
i
‘ . : : .5.-‘ s, - Other products, goods and substances connecled therewith.
15 ]‘ '.-'.;'h.-_\:e mertee . - .
Lo . . i
t‘ -.,‘ P40 To mqnufacture and deal in cold- -slorage plcmts and refrigerators
‘, ¢ ‘ . and act as éold storers.
3 ¢
' : . & !
ol , - #4117 50,0 To carry on business of forestry and forest products of all kinds
{ : o TR T and to manufacture and deal in ctli kinds of articles made out
SIITHITES of such products,

51, To carry on the business of an investment Company and for that
purpose lo dnvest in acquire, underwrite,  subscribe for, hold
shares, bonds, stocks, securities, debentures, debenture stocks
issue‘d or guaranieed by any Company constituted and carrying

; |
[ 1]
i

5 , , :
,ll_::-g B 52.  To accept gifts, bequests, devices and donations from E—if 1 ;é
Ha i : 93 g
[5 T members and others and to make gifis to members and 5 ggea
;IL‘; iy others of money, assets and properties of any kind. Sl
HEE ]n‘ i 8 a 8 <

RIS 3 <.
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PN

subaect to the Companles Act 1956

on'busmess 1n fndlu or elsewhere, wath cny Government siate,‘
dominlon, sovereign Central or Prownc:al Comrmssnoner, Port
trust, Public body or authonfy Suprema, Muniupul local or
'otherwase whether in’ lndla or elsewhere ;
R . ;’..,_. ‘ P
. And it is hereby declcred thaf the word Compcmy save when used
in reference to thls Company, in this clause,.shall be deemed to include any
partnership or other body of persons, whether incorporated or not. incor-

porated, whether domiciled in Indic or elsewhere

V.  The l.iabil.ity'df the members |s limited.

e T e e e A e ki e e i e [ SR LI .

The Authorised Share Capital of the Company is Rs.1, 25 39, G%/-

(Rupees One crore twenty five lakhs) divided 1nto 12 5@ %1170
(Twelve lakhs fifty thousand) Equity Shares of Rs. 18/- (Rupees:
Ten only) each with the rights privileges and conditions!
attaching theretc as are provided by the regulations of the
Company for the time being, with power to increase or decrease
the capital of the company and to divide the shares of the!
capital, for the time being into several classes and to attachf
thereto respectively such preferential rights, privileges or
conditions as may be determined by or in accordance with the,
regulations of the Company and to vary, modify or abrogate any
such right, privilege or condition in such a manner as may for
time being, be provided by the regulations of the Company




We, the several persons, whose nomes, and Gdd.resses _are nerzunds.
'subscnbed are "desirous of being formed in

.q compcmy,'m pursuancs

L .:;.of this Memorandum of As sociation cmd!wel f"respeclwely agree o tako
o ! 'the number of shcrres in the Capﬂal of the Company sel opposile cur
% ' respechve ncrmes L - {h}w;u. - . :
R Y L R SRR ¥tk S

i _ . CHEml e

. Name, addrees description ENui:;nbeSrhz:ea LT ?;ﬁr?pigims;

’ ' - coos upd_ cccupntioqb:f each Tllg:n):lby each Signature of occupation of

: iy ] g . Subseriber Subseribar i Bubscriber witness & his

i e :i o . » e Signature

; . v g Kishor Prataprai Badani 10 (Ten) g b S .

_ Son of . i :

*. Pratapral €, Badani e

i C-54 Bina Apt, M. V. Rd.

e 7 Andheri {E), Bombay-69.

g Business

!( K Viren Pmtaprci Badani 10 (Ten) Sd/-

. - Son -of . V. L

LT Prcﬂaprm C., Badani -
vioot.¢ 1,C-54, Bina Apt, MUV.RA T T

S SR Andheri ‘(E}, Bombay-69. | - ' e
i b Business oo

' f 400 o Jitendra Ramniklal Doshl 10 (Ten) . sd/
- wres wweeser S0 Ramaniklal N, Doshi | e
Svvaends, 0011412, Ganesh Bhuwan T
' Liggiy e, 3rd Floor, : < £
CU T e . 36-B Champcgully a 2
Do X Lane Bombay-400 002, 2
e qe - Business 558
N - ° N ' w
e SProkcsfh S, Parekh | 10 (Ten)  sd/- £% .38«
i g, on o : i c oY g
N Shamaldas D. Pdrekh MR
I 2/27, Molti Mansion, 2 %—;'f’g §
4 . 5th Lane, Khetwadi_ ' 5E£5 3%
. Bombay-400 004, - ESET
s Business ’ (& w <L E £
A o Suresh Amritlal Parkhani ; £ .95
!1,._" P - Son of 10 (Ten) : Sd/ 24255
[ . Amritlal J. Parkhani .
: i i 10, Aryan Moahal, 'C' Rd.,
7} Ly Churchgate Bombay-20.
{3'[,;}'_;“:_:' Mitin" Chimanlal Shah 10 (Ten) Sd/-
N ll: Chimantal Z, Shah
& Ililli 10, Rekha Nivas,
‘él ;: i Tilak Mandir Road,
Kl ‘.!il"ifi e . . Vile Parle [Easl),
e late T = Bombay-400 057,
: % ' i _ Business
e ; Rekha Nitin Shah Sd/-
ARk : Wife of 10 (Ten) :
2 K Nitin Chimanlal Shah

A/39 Tagore Park

S. V. Road, Malad (W),
- Bombay-400 064,

LIC Agent

Totnl |70 [seventy)

al

Dated at Bombay on 22nd May, 1985,




" Company except in so far as they are not modified or abrogated in these Articles

THE COMPANIES ACT, 1956
{COMPANY LIMITED BY SHARES} ~ .
ARTICLES OF ASSOCIATION

- OF

'NIVI TRADING LIMITED

1. The Regulations contained in Table ‘A" in the First Schedule of the
Companies Act, 1956 (hereinafter referred to as Table 'A’} shall apply to the

SHARE CAPITAL ALLOTMENT

2.

The Authorised Share Capital of the Company is Rs.1,25,00 300/ -
(Rupees One crore twenty five lakhs) divided into 12,508,000
(Twelve lakhs fifty thousand) Equity Shares of Rs. 18/- (Rupees
Ten only) each with powers toc increase or decrease the share'

capital.

3. la} Subject to the provisions of these articles the Shares shail be under
the control of the Board who may allot or otherwise dispose of

‘the same fo such persons, on such terms and conditions, af such

times, either at par or at a premium, and for such consideration

as.the Board thinks fit. Provided that where at any time {after the

expiry of two years from the formation of the Company or at

: ;‘.:gn.y time after the expiry of one year from the allotment of

s oShares, then, subject io the provisions of the section 81 (1A} of

PR




-the"Companies Act, 1956, !he Board shal] issue  shares in fhe
.manner set gut in Section 8] (1} of the said Act, save that the
Board may determine-whether or nat any offer of shares made in
such’ manner shall mclude a rrght exarcrseable by any person

concemed to renounce. aII Qr ony -of the shares offered to him

. in favour of'any person Loeed i
! ’ o

4 Subiect fo the provisions of the Compames Act, 1956 1he Company
shall hqve rpower to issue Prefcrence Shares carrymg o right to redemplion out
. of the profns wh:ch would otherwise be available for dividénd. or out of the
proceeds of a fresh issue of shares made for the purpose of such redemption
,Qr Iacble to be redeemed at the optron of the Compcmy and the Board may,
subject to prov:s:pns of Section .80 .of the Act, exermse such power in  such
mcmner .as may he provrded in. ihese Articles, '

_\
o

"":--.: -5. The Com‘pany may exerclse the powers of paying commission confer-
red 1o by Section 76 of the Companies Act, 1956 and in such case shall comply
" with the requrremenis of the Section, Sych commrssron may be satisfied by
ihe payment of cash or the ailormenrnof fully or-. purt!y paid shares or partly
;ln one way and partly in’ the other The'Compdny may aiso on any issue of
shares or. d.ebentures pay’ such brokerage as mcy be lawful.
.,-_"_;- ;'.:, ;'/v] 'l : s

' O
‘.-\.

; e me—— b _-_!

i f
36, Save as prqvlded In Secnqn‘ IfOB pf the Compames Act, 1956, no
\Jrsranefer oflcushcre shui[ g regl tered un[eljs G proper instrument of transfer
]

o =

* Jin fhe qommon _form as_may. be presdrlb &’ By law duly stamped and executed
by for on behglf of the trunsfere} dr;d by or on beha!f of the' transferee has
been\depv rec{ to- fhe Company Iogether wh:l:h the cerhf:cc:te is in exislence,

i thT !_ei er, f‘al]otment of the shc:re Euch signature to such transfer shall be
i

du yqaliesled by ‘the 5|gn0nure of one n.rechb!e- wilness who shall add his

e uddress ctnd otcupuhon
<L e - . T S
- :'" ‘. L

7. ( )“An Appllcahon for.the registration of the transfer of shares moy.
S The mcxde either. by the 1ransferer or by the transferee, prowded
fhczl where such appl:cuhcn is made by the tronsferer, no regis-

{ trahon shc:lf in ihe case of a partly paid share be effeded un-

!ess the Company gwes nolice of the application to rhe trans-
' feree in the manner prescribed by Section 110 of the Act, and
‘5:" sub|ect to the” provisions of the Companies, Act 1956 the Com-

' "","pqny shall_ynless objection is made by the 1rcnsferee within two
weeks from 'the date of receipt of the nohce ‘enter in the Register

R of Members ‘the name of the’ frunsferee in “the same , manner




The Articles of Association of the Company be and is hereby altered by inserting
therein the following new clause 3 (b) imunediately after the existing clause 3 (a) as per
special resolution passed by the Members at the Annual General Meeting held on

14/8/2003:

Clause 3 (b) : DEMATERIALISATION OF SECURITIES

Foc the purpose of this Clause :

iy Definitons

i) Dematenalisation
of Securities

i) . Options  for
- Investors

)  Secunties in
Depositories. to be
in fungible form

v) Righr of
depositortes &
Beneficial Owners

v  Service  of
documents

vii)  Teansfer of
Securities

Vi) Allotment of
secorities dealt
within a Depository

i) Distinctive
numbers of
securities held in a
Depository ‘
x) Register & Index
of beneficial owners

Beneficial Owner' means a person or persons whose name is recorded
as such with a depository, 'SEBI' means the Securties and Exchange
Boaed of India, ‘Depository’ means a Company formed and registered
under the Companies Act, 1956, and which has beea granted a
certificate of registration to dcf as depositcry,'j,nder the Securities and
Exchange Board of India Act, 1992, and, "Seclirity’ means such security
as may be specified by the SEBI from time to time,

Notwithstanding anything contained in these Articles, Company shall
be entitled to dematerialise its securities and to offer securities in a
dematerialised form pursyant to the Depositories Act, 1996.

Every person subscribing to securities offered by the Company shall
have the option either to receive security certificates or hold the
securities with a depository. If a person opts to hold his security with a
Depository, the Company shall intimate such depository the details of
allotment of security, and on receipt of the information, the depository
shall enter in its record the name of the allottee as the beneficial owner
of the secunity, Every person who is the beneficial owner of the
secudities can at any time opt out of a depository, in the manner
provided by the Depositories Act, 1996 in respect of any security. The
Company shall, in the manner and within the time prescrbed, issue to
the beneficial owner the required Certificates of Securities.

All securides held by a depository shall be dematerialised and be in
fungible form. Nothing contained in Sections 153, 1534, 153B, 187A,
1878, 187C and 372 A of the Act shall apply to a depository in respect
of the securities held by it on behalf of the beneficial owaers.

a. Notwithstanding anything to the contrary contained in the
Companics Act, 1956 or these Articles, a depositary shall be
deemed to be the registered owner for the purposes of effecting
trznsfer of ownership of security on behalf of the beneficial owner.

b, Save a5 otherwise provided in (3) above, the depository as the
registered owner of the securities shall not have any voting rights or
any other rights in respect of the securities held by it. '

¢. Every person holding securities of the Company and whose narme is
entered as the beneficial owner in the records of the depgsitory
shall be deemed t0 he a member of the Company. '

The beneficial ownér of the securities shall be entitled to all the rights
and benefits and be subject to all the liabilities in respect of his
securities which are held by a depository. ) '
Notwithstanding anything contained in the Act ar these Clauses to the
contrary, where securities are held in a depository, the records of “‘the
beneficial ownership may be served by such  depository  on the
Company by means of electronic mode or by delivery of floppies or
discs.

Nothing contained in Section 108 of the Act or the Acticles shall apply
t0 & transfer of securties effected by a transferor and transferee both of
whom ace entered as beneficial owners in the records of a depository.
Netwithstanding. anything contained iny the Act or the Articles where
securities are dealt with by a depository, the Company shall intimate the
details thereof to the depository immediately on allotment of such
securities. o
Nothing contained in the act or the Articles regarding the necessity of
having distinctive numbers for securities issued by the Company shall
apply to securities held with a depository.

The register and index of beneficial owners maintained by a depository
under the Depositories Act, 1996, shall be deemed to be the Register
and Index of Members and Security holders for the purposes of te
Articles.” : ) .




.

[ S

paana e

" ing,

_~.r§gistfotion. of the'transfer was mac{e. by the transferee.

{b) The Cornpany shall not have any lien on fully paid shares cmd
in the case of parfly paid shares, the Company's fien shall be.
restricted io mioneys called or pcyable at a fixed time in res-

pect of such shares.

8. (&) Any emount paid ub in advance on ¢alls on any share, may
carry interest, as may be decidedv by the Board of Direclors,
but shall not in respect thereof confer a right to dividend or
participation in profits.

(b) T‘he‘ option or right to call on shares shall not be given to any
person except with the sanction of the Company in general

mesting.

[NCREASE OF CAPITAL

9. (g} The Company in general meeting may from time to time increase
its capital by the creation of new shares of such amount as

may be deemed expedient.

(b} Subject to any special right or privilege for the time being
attached to ,any share in the capital of the Company then issu-
ed, the new shares may be issued upon such terms and condi-
tions and with such rights and privileges attached thereto as
the general meeting resolving upon the creation thereof shall
direct, and if no direction be given, as the Board shall  deter-
mine, and in particular such shares may be issved  with o
preferential or qualified right to dividends and in the distribu-

tion of assets of the Company.

BORROWING POWERS

10. The Board may, .from time fo time, at its discretion subject 1o the
provisions of Secﬁoﬁ 292, 2?3 and 370 of the Companigs Act, 1956, raise or
Lorrow, either from the Directors or from elsewhere and secure the payment
of any sum or sums of money for the purpases of the Company; provideci
that the Board shall not without the sancfion of the Company in general mest-
borrow any sum of money which together with moneys already borrowed
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‘_by the Company (apart from temporary Iocms, obfcuned from the Compan‘/ s
L bankers in the ordinary course of busmess) will exceed.the aggregate for the

7 time being of the paid up capital of the Company and ils free rescrves, that
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‘. is fo say, reserves not sei aside for any specific purpose.
GENERAL. MEETING

1. In addition te any other mesting, general meetings of the Com-
pany shall be held” with such infervals as are specified in Seclion 166(1) of
the Companies Act, 1956 and subject fo the provisions of Section  166(2) of
the said Act, at such times and place as may be defermined by the Board.
Each “such general meeting shall be called an annual general meeting and

'sha{[_ be specified as such in the notice convening the meeting.  Any other

" "méeting of the Company shall be called an 'Extrc-ordinary General Meeting.
PROCEEDING AT GENERAL MEETING

12, The ordinary business of an  Annual General Meeting shall be
to receive and consider the Profit and Loss Account, the balance shest and

the Reports of Directors and of the Auditors, 1o elect Directors in the place

. of those retiring by rotation, to:cppoint Auditors and fix their remuneration

JLAC IR
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, :and to declare dividends. All other business transacted at an Annval General
Meeting and all business transacted ot any other General Meeting shall be

deemed special business.

-13. {a) The Chairman of the Board shall be entitled to toke the chair
at every General Meeting. If there be no such Chairman, or at
any meet{hg he shall not be present within fifteen minufes after
i the fim:; appoinled for holding such meeting or is  unwilling
' to. act, the members present shall choose another Direclor as
Chairman, and if no-Director be present or if all the Directors ]
present decline fo take the chair, the members present shall on

a show of hands or on a poll, if properly demanded elect one
of their members, being @ member entitled to vote, 1o be ihe

Chairman,

+ (b) Every question-submilted to a meeting shall be decided in the
. first instance by a show of honds, and in the case of -an
equality of vole, both on a show of hands and on a poll, the
Chairman of the meeting shall have a casling vole in udditﬁon

to the vote to which he may be entitled as @ member, |
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(a) Same as herernafler provrded on a show of hands every mem-

bar present in person and bemg a holder of Equrfy Shares shall

have one vote and every person presenr gither as @ General
Proxy on behalf of @ holder of Equity Shares, if he is not enlilled
to vote in his own right, or as a duly authonsed represenrahves
of a body corporate, being a holder of Equrty ‘Shares, shall have

-one vole.

{2} On a poll the voting rights of a holder of Equity Shares shall be

as specified in section 87 of the Companies Act, 1956.

{3} The holders of Preference Shares shail not be entitled to vote at

general meetings of the Company except s provrded for in

Sechon 87 of jhe Companies Acf, 1956.

- Prowded 1hat no body corporate shall vote by proxy_ so ang as
a resolution of its Board of Directors under the provrsrons of

Section 187 of the Companies Act, 1956 is in force and the

representative named in  such resolution is present at the
general wmeeting at whrch the vote by proxy is rendered.

DIRECTORS

15. Until otherwise,determined by the Company in General Meeting the
number of Directors shall not be less than three or more than seven,

1. MR KISHOR PRATAPRAI BADANI

5. MR. VIREN PRATAPRAI BADAN!

3. MR. JITENDRA RAMNIKLAL DOSHI

16. Unless otherwise determined by the Company in General Meeting
cach Director shall be paid out of the funds of the Company by way of remu-
neration for every. meeting of the Board altended by him at such rate not
exceeding Rs. 250/- per meeting as may be decided by the Board from tim@
io time, The Directors shali also be, entitled to be paid their reasonable travel-
ling expenses incurred in connection with their attendance at Board Meetings
in addition fo the remuneration ds above specified and any other expenses
properly mcurred in connection with fhe business of 1he Company

L
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- 17, It any Director being UﬁWilIing,"sh‘all be called upon to perform
~extra service or to make any special exerllons in gomg or residing away from

]-’," the Reglslered offlce of the Company far” cmy “of the purposes of the Company

;2 - or In giving specual attention to the busmess of the Compuny, The Board iy
f; LH remunerqte the Directors so doing either by a f:xed sum or by a percentuge in
E: L , ! l prohts or otheriise either in’ addition to or'in substitution for his or their shore
- R T Lin the remunerohon above prov:ded for the Directors.

_ l This Article shall ‘be sublect to ihe provisions of Section 374 of the
! W R Compcnmes Acr 1966,

LN L

fli{\ : cor e et 180 i at any time the Company oblains any loans or any assistance in
E‘; T :\ L conneclion therewith by way of guarantee or otherwise from any person, firm,
1 ) R body corporare, local authority or public body {hereinafter called the institution)
,§ : or if any fime the Company issues any shares and/or debentures and enters into
r

Lt

., any contract or arrangement with the insfilution whereby the institution subs-

inly e ,cr:bes for or underwrites the issue’ of the Company's shares or debenlures or

=y

S ae by

L i provudes cmy assistance to the Company in any manner and it is a term of the

el relative loan assistance, or conlracl or arrangement thal the institulion shall

o for a Director [hereinafler called the original Director) during his
+ - absence for a period of nol less than three months from the State

“in which the meetings of the Board are ordinarily held.

(\ B : . .; have the right to appoint one or more Direclor or Directors to the Board of
l, i " the Comp;nny, than subject to the' provisions of Section 255 of the Acl and sub-
h :!"E;I _ ject to the terms and conditions of such loan, assistance, contract or arrange-
j i . ment the institution shall be entitled to appoint one or more Director or Direclors
"‘ L RIS i-.. ...~ as the case may be, to the Board of the Company to remove from office any
M hg‘\ o e P : Director so appointed and fo appoint another in his place or in the place of «
[_:‘" 'H Dlrector so appointed who resigns or otherwise vacates his office. Any such
‘tr '. appomtment or removal shall be made in writing and shall be served at the
FAL office of the’ Company. The Director or Directors so appointed shall ncither be
,ﬂ t {I:E requared to hold any’ quullfu.a.mn share nor be liable te retire by rotation and -
?" 1'! P : shall continue in office for so long as the relative loan, assisiance, contract or
J%t ;.j\ . drrangement, as the case may be subsists,
UGS
EILE
g'! ,g a .19. {a) The Board of Directors may appoint an Alternate Director to act

L ! '

Al

1y

bl

R

) An Alternate. Direclor appointed under sub-clause (a} above shall

vacate office if and when the Original Director returns 1o the,

l} l b State in which the meetings of the Board are ordinarily held.
ar e . i .
a bk )
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{e} ¥ the terms of offict of the original Direclor are Hé!erminqd before
he so returns to the Slate aforesaid, any provision for the
automatic re-appointment of the Refiring Director In detault of
another appointment shall apply to the original and not to the

" " Alternate Director.

(d} An Alternate Director shall, in the absence of a director to the
conirary in fthe instrument appointing him be entitled to receive-
notice of and to vote ot General Meeting of the Company on
behalf of his appointer and generally to represent his appointer

. in the some manner as if he had been appointed a general
- proxy. under the provisions of the Articles.

20. Any casual vacancy occuring among the Directors may be filled up
by the Directors, but any person so chosen shall retain his office so long only
as the vacating Directors would have retained the same if no vacancy has
occured provided that the Directors may not fill & casual vacancy by appoint-
ing any person who has been removed from the office of @ Director of the

Company under the Article 27,

21. Every Director who is in any way, whether directly or indirectly

_concerned or interested in a contract, or arrangement, entertd into or to be |
-entered into, by or on behalf of the Compuny not being a contract of arrange-

ment entered into between the Company and any other Company where any
of the Directors of the Co}npany holds or more of them together hold not more
than two percent of the paid up share capital in the other Company shall
disclose the nature of his concern or interest at a meting of the Board as requir-
ed by Section 299 of the Act. A general notice renewable in the last month of
each financial year' of the Company, 'thuf a Director Is a Director or a member
of any specified body corporate or is a member of any specified firm and is
to be regarded as concerned or is interested in any subsequent coniract or
arrangement with the body corporate or firm shall be sufficient disclosure of
concern or interesi in relation to ony coniract or arrangement to be made and
after such general notice, it shall not be necessary to give special notice relating
to any particular contract or arrangement with such body corporate or  firm,
provided such general notice is given at a meeting of the Board of Directors
and the Director concerned takes reasonable steps to ensure’that it is brought

- up and read at the first meeting of the Board aftér it is given. Even Director

shall be bound to give and from time to time renew a general notice as afore-
said in respect of all bodies corporate of which hé is o Director or member -

‘aid of firms of which he is a meémber,

Y
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“.{a} The Directors may from time 1o time appoint one or more of -

=

- their body to the office of ‘Mdn_c:gi‘ng Director or Manager for

E,; such term and on such yemuneration {whether by way of salary
iz Sewe . .+, v = 7 - or commision participation in profits or partly in one woy and
It : partly in another} as they think fit and a Director so appointed

! ' .

! . # * + shall not while holding that office be subject to relirement by
f_‘. Lo e potation or taken into account in determining the retirement hy

RIS S e . ; s X

i Bk s + - rotation of directors bul his appointment shall be  subjecl 1o
] 7 bEes: o L determination  ipso facto if he ceases from any cause to be
B Fie . Director or if the Company in General Meeting resolves that his
;;; ’ lenure of the office of Managing Director or Manager be
c 0 ATt determined. ' : '

,;'{' " %S S TRY T ’ - :
G , (b) Subject to supervision, control and direclion of the Board of Direc- (
'_{" ’ " tors the Managing Direclor shall be responsible for the general
' direction and management of the. business of the Company.

oo . .

LTS

AR 23. Until otherwise determined by the Directars, the Manoging Directors
i ; - ‘shall have power to do all acts, matters and things deemed necessary, proper
o e P P T D . ) . . .
i ;E'{,E e . "and expedient for carrying on the business and concern of the Company includ-
i 3 ST g the power to -

RN v e e o . "
ot . T .

VA E af B e st o *

3' I i . N , {a) - Pay all necessary expenses of and incidentals to the promotion,
G onib oo LT, formation establishment and registration of ihe Comipany.

¥ gl DA RN E R R (L g : pany
i AR i o
oy C e ‘;_."__‘;. e . (b} Engage dismiss, appoint, remove, promote or demote all thr
k}' ; AN _ technical and non-lechnical siaff of the Company, ( '
f‘{\ I X ) B ' :

‘!H .; o - {d Retain, reimburse and pay out of the Company's moneys all
;F : salaries, wages and other expenses lawfully incurred on behalf
'f,'iiq‘,l ; e ] of the Company from time lo time.

o _

4 qi ks . . ,\

vy - . S o : . :
L St s (d}) Make and give receipts, releases and other discharges for moneys
}},. avable to the Company and for the claims and demands of
B pay pany

;; Hedly' s the Company.

U .

3 e} Make and sign all contracts and draw, sign, accept endorse and
5y . .

) negoliate on behalf of the Company.all cheques, bills of ex-
B = .
’.‘ .

4

3

S L

o=
A




n

§
S

. ) L-'g'

. change, pro‘r'n'issé-ry notes, hundies : drafts; Gévéliment securities

- and other instruments and to operate the Company's « bank
Caccounts. - S .

(fi -To enter into, carry out, rescind or vary all financial arrange-
ments with any bank, person, firm or corporation for or in con-
nection with the Company's business or affairs:

{g) Wi_th the approval of the Board of Directors to raise or borrow
anhy sum of money for the purpose of the Company and fo
secure payment of such manner and on such terms and
conditions as they think fit,

{h) With the approval of the Board of Directors to invest and deal
 with any -of the moneys of the Company not immediately re-
quired for the purposes thereof upon such securities or invest-
ments and in such manner as they think fit and from timé to
time very or realise such securities and investments,

(i} Institute, prosecute, defend, withdraw or abandon any legal

proceeding by or against the Company or lis officers or atherwlse
concerning the affairs of the Company.

ROTATION OF DIRECTORS

24, At every Annual General Meeting one-third of the Directors shall
retlire from office. The Director to retire in every year shall be one who has
been the longest in office since his last election but as between persons who
became Directors on the same day, the Directors to retire shall {unless the
othierwise é:gre,-ed among lhemselves) be determined by lof.

25. The retireing Director shall be eligible for re-election.

26. The Company in General Meeting may from time to time by Ordinary
Resolution increase or reduce the number of the Directors within the limits
fixed In this behalf by these presents, '

27. The Company may by any Ordinary Resolution, remove any Dirzctor
before the expiration of the period of office, and appoint another qualified
person in his stead. The person so appointed shall hold office during such time
only as the Director in whose place he is appointed would have held the same |
it he had not been removed but he may be eligible for re-election,
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" qualification. .

« ‘-, purchaser, lender, agent,
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i+ - account to the Company for any profit realised by such contract or arrangement

.10

28. . Tht_a Board shall have power at any timé,hcmd from time lo time to ,

dppoint a person as an additional director who shall hold office only upte the

‘ date of the next following general however be

meeting. Such person shaoll
re-appoiniment by the Company ot that general  meeting as «
Dtrecror, provided thot the number of directors and additional directors logether
shcﬂi nor exceed the maximum strength, fuxed for the board by these Articles

of Assocmhon

?

29, Unless otherwise determined by fhe Company in general meeting,

shall not be requ1red to hold any share in the Capital as his

" POWER OF DIRECTORS

i, e g ‘

30 The conrfo[ of the Company shall be vested in the Directors and the
busmess of the Company shall be managed by the Directors, who, in addition
to the powers and authorities by these presents or otherwise expressly conferred
upeon them may exercise all such powers and do all such acts and things as

.may be exercised or done by the Company and are not hereby or by
. statute or law expressly directed or required to be exercised or done by the
.Comp‘any in General Meeting.

any

31, Subject lo the provisions of Section 297, 299 and 302 of the Act, the
Direclors {including a Managing Director} shall not be disqualified by reuson on

his or their office as such from contracting with the Cor:rapcny either as vendor,

such contract or arrangement entered inlo by or on behalf of the Company with

;. any Director or with any company or pcrtnershi}) firm in which any ' director

shall be @ member or a partner or otherwise inlerested be voided nor shall-any

Director s0 contracling or being such member or so inlerested be liable 10

by reason only of such Direclor holding that Office or of the fiduciary relation

o 1héreby established but the nature of the interest must be disclosed by him or-

ihem at the meeting of Directors at which the conlract or arrangement is deter-
' mmed if- 1he interest then exists or in any other case at the first meeling of
the Direclors after the acquisition of the interest.

THE SEAL

42, The Director shall provide for the safe custody of the Seul and tne

Sea! shall never be used except by the authorily of the Directors or a Corm- «

broker, lessor or lessee or otherwise, not shall any




o~

-

__l"mittee of ihe"'Diredors previously given and one D!rector qt Ieast shall s:gn
“every instrumant to which the Seal is offlxed PROVIDED NEVERTHELESS that '
any ms!rument bearmg the Seal of the Company and issved for valuable consi-
‘deratlon shall be binding on the Company notwlthstandmg any " irregularity

touchmg the authority of the .Directors to issve the same,
. SECRECY o

' 33. Every Director, Manager, Secretary, Trustee for the Company its
member or debenture-holder, member of o committee, Officer, Servant, ogent,
accountant, or other person employed in or about the business of the Company
shall, if so required by the Board before entering upon his dufies sign a decle-
ration pledging himself to observe a strict secrecy respecting all transactions of
the Company with its customers and the ‘state of accounts with individuals and
in the matters relating thereto and shall by such declargtion pledge himseif no
to reveal any of the mattérs which may come to his knowledge in the discharge
of his duties except when required so to do by the Board or by any meeting
or by a Court of Law and except so far as may be necessary in order to
comply with any of the provisions in ihese artuc!es contained.

DIVIDENDS

34. There shall be no forfeiture of unclaimed dividends before the cia:i,m

becomes berred by law.

INDEMNITY

35. Every Director, manager and secretary of the Company or any per-
son {whether an officer of the Company or not] employed by the Company and
any person appointed as Auditor shall be indemnified out of the funds of the
Company against all liabilities incurred by him as such Director, whether
Secretary or Officer, employee or. Audifor in defending any proceedings, civil
or criminal in which judgement is given in his favour or in which he Is acquitted,
or discharged or in connection with any cpp!icatio'n under section 633 of the
Act, in which relief is granted to him by the Court subject to Section 201 of
the Companies Act, 1956,

N -




We, the several persons, whose ncames and addresses cre hereunde

~1.1bscribet_i. are’ desirous of being formed into o company, in pursuance
-"o‘i., ihlS A}‘Xrﬁlqle‘a.s Oi. . Asso'cicx’tion' and we respectively. ggree . to” loke
i e of *shares i e Copiels e ooy 61 oppests_cur
+ i-respective names.’ oo KRR : SRy

BRI AL TN

P

m—

L

ey : . : . Lo Name add
. Name, address description Eﬂxint;beéhgi . N descrip:ionngg
and occupation of each T,{jan by e?ch Blgnatura of | ' occupation ot
Subseriber Subgeriber r - Bubscribes witness & his

Signature

" 84/

Son of+ -
2.4 . Pratapro C. Budani
i -.C-54 Bina Apt, M. V. Rd
Andheri (E},_'Bombuy-bc).
s, Business, '

1. Viren ergprai‘Badan‘i i1 -10 (Ten)
. son of Lt ' -
' e ~:E prataprat - C. ‘Badani A
[ .t C-54, Bina Apt. M. V. R,
v R Andheii €l Bombay-69.

+ Pusiness T A

©sd/-

. — AR

b Jitendra Ramniklal Doshi } 10 (Ten)
5o Ramnikial N Doshi '
1112, Ganesh Bhuwan
3¢d Floor,

36-B, Champagally
K lane Bombay-400 002.

L sd/

Business 08’)
prakash S parekh 10 (Ten) Sd /- g .
Son of . : S E
Shamaldas D. parekh 5g
wy27, Moti Mansion, - _g—g 9
5th lLane, Khetwadi{ , . £6 3
" Bombay-400 004. - £
Business i - <% 2
. i . .o
Séuresh Amritial Parkhant 10 (Ten) sdj- DB
on of : - 2> 0
Amritial J. parkhani .o

: 10,:Arycn Mahal, 'C Rd.;
_ Churchgate gombay-20.

Mitin Chimanlal Shah 10 . (Ten)}
Son of ) o

Chimanial Z. Shah

10, Rekha Nivas,

Tilak Mandir Road,

Vile Parle (Easl),

gombay-400 057.

Business

5d/-

8d/-

Rekha Nilin Shah
wife of 10 (Ten)
~ Nilin Chimanlal Shah

A/39 Tagore Park

S. V. Road, Malad WY,

Bombay-400 064,

LIC Agent

e ————

: r'l‘otnl 70 (seventy)

[l Al Ry

Dated at Bombay =7 22nd May, 1985.
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